AGENDA
PUBLIC BUILDING COMMISSION
Wednesday, September 11, 2019 | Following the Commission Meeting
A. CALL TO ORDER
B. CONSENT AGENDA
1. MUNICIPAL ADVISOR AGREEMENT – Consider approval of an
agreement with the Miami County Public Building Commission and
Raymond James & Associates, Inc. Authorization of the Commission Chair
to execute this agreement to serve as the Municipal Advisor and Financial
Advisor in accordance with the provisions of this agreement.
2. BOND REFUNDING RESOLUTION – Consider the approval of a resolution
declaring the intent of the Public Building Commission to approve a bond
refunding resolution for the detention center lease revenue bonds.
C. NEW BUSINESS
D. ADJOURNMENT

MIAMI COUNTY, KANSAS

MUNICIPAL ADVISOR AGREEMENT
BY AND BETWEEN THE
MIAMI COUNTY PUBLIC BUILDING COMMISSION, MIAMI COUNTY, KANSAS and
RAYMOND JAMES & ASSOCIATES, INC.
THIS AGREEMENT is by and between the Miami County Public Building Commission, Miami
County, Kansas (the “Issuer”), and Raymond James & Associates, Inc. (the “Municipal Advisor”).
WHEREAS, the Issuer wishes to hire the Municipal Advisor to serve as its municipal advisor and
financial advisor in accordance with the provisions of this Agreement and the Municipal Advisor, through
its Public Finance/Debt Investment Banking Department, is engaged in the business of providing, and is
authorized under applicable Federal and State statutes and applicable regulatory rules to provide advisory
services to the Issuer as provided herein, and
WHEREAS, the Issuer desires to issue a series of taxable refunding revenue bonds (as hereinafter
defined) to refund a portion of the Series 2014 Lease Revenue Bonds and Series 2015 Lease Revenue
Bonds; and
NOW THEREFORE, it is agreed by all parties signing this Municipal Advisor Agreement (the
“Agreement”) that:
I.

SCOPE OF SERVICES

1.

The Municipal Advisor will consult with and advise the Issuer with respect to refinancing
opportunities related to its outstanding debt and any forms of credit enhancement. This advice will
generally include the following:
a.
b.
c.
d.
e.

2.

Evaluating opportunities to current or advance refund outstanding debt obligations and/or
bonds of the Issuer;
Assisting in managing relationships and interaction with rating agencies, bond insurers,
bidders and bond investors;
Assist with the preparation of the preliminary and final official statement;
Assisting the Issuer with a competitive sale or placement of the Bonds; and
Assisting the Issuer, at your request, in evaluating certain investment banking ideas that
may be presented to the Issuer from time to time.

When the Issuer deems it necessary to issue bonds, notes, or other debt instruments (collectively,
the “Bonds” or “Obligations”) in the capital markets, the Municipal Advisor will consult with and
advise the Issuer with respect to the various structures, provisions and covenants appropriate or
advisable to consider as part of the new financing, generally including, but not necessarily limited
to, the following:
a.
b.
c.
d.
e.
f.
g.
h.
i.
j.
k.
l.

Obligation amounts;
Principal, interest, and final maturity dates;
average life tests;
maturity amortization schedules;
interest rates;
redemption provisions;
debt service;
coverage requirements;
flow of funds;
reserve funds;
sinking funds; and
security pledges.
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3.

The Municipal Advisor will, upon request, work with staff and attorneys of the Issuer, including
bond counsel, in the development of the financial and security provisions to be contained in the
instruments authorizing and securing the Obligations undertaken by the Issuer.

4.

The Municipal Advisor will, as requested, assist Issuer staff in the development of Issuer
information to be used by the Issuer for presentation to investors, underwriters and others.

5.

The Municipal Advisor will coordinate and attend the sale of the Bonds and advise and assist the
Issuer in the analysis of the bids received for the sale of the Bonds.

6.

The scope of services set forth in (1) through (5) above (the “Scope of Services”) is subject to the
following limitations:
a.
b.

c.

The Scope of Services is limited solely to the services described above and is subject to
any limitations set forth within the description of the Scope of Services.
The Municipal Advisor will be responsible for coordinating the preparation of the
preliminary or final official statement, but will not be responsible for certifying as to the
accuracy or completeness of any preliminary or final official statement, other than with
respect to any information about Municipal Advisor provided by Municipal Advisor for
inclusion in such documents.
The Scope of Services does not include tax, legal, accounting or engineering advice with
respect to the Bonds or any Obligations or in connection with any opinion or certificate
rendered by counsel or any other person at closing, and does not include review or advice
on any feasibility study.

If Issuer has designated Municipal Advisor as its independent registered municipal advisor
(“IRMA”) for purposes of SEC Rule 15Ba1-1(d)(3)(vi) (the “IRMA exemption”) with respect to
the activities and aspects described in the Scope of Services, the Scope of Services as they relate to
such designation as IRMA shall be subject to any limitations with respect to Municipal Advisor’s
activities as IRMA as may be provided in the Scope of Services described herein. Municipal
Advisor is not responsible for verifying that it is independent (within the meaning of the IRMA
exemption as interpreted by the SEC) from another party wishing to rely on the exemption from
the definition of municipal advisor afforded under the IRMA exemption. Any reference to
Municipal Advisor, its personnel and its role as IRMA in the written representation of Issuer
contemplated under SEC Rule 15Ba1-1(d)(3)(vi)(B) is subject to prior approval by Municipal
Advisor, and Issuer agrees not to represent, publicly or to any specific person, that Municipal
Advisor is Issuer’s IRMA with respect to any aspect of municipal financial products or the issuance
of municipal securities, or with respect to any specific municipal financial product or any specific
issuance of municipal securities, outside the Scope of Services without Municipal Advisor’s prior
written consent.
7.

The Scope of Services may be changed only by written amendment or supplement to the Scope of
Services described herein. The parties agree to amend or supplement the Scope of Services
described herein promptly to reflect any material changes or additions to the Scope of Services.

8.

MSRB Rule G-42 requires that Municipal Advisor make a reasonable inquiry as to the facts that
are relevant to the Issuer’s determination whether to precede with a course of action or that form
the basis for any advice provided by Municipal Advisor to the Issuer. The rule also requires that
Municipal Advisor undertake a reasonable investigation to determine that it is not basing any
recommendation on materially inaccurate or incomplete information. Municipal Advisor is also
required under the rule to use reasonable diligence to know the essential facts about Issuer and the
authority of each person acting on the Issuer’s behalf. Issuer agrees to cooperate, and to cause its
agents to cooperate, with Municipal Advisor in carrying out these regulatory duties, including
providing to Municipal Advisor accurate and complete information and reasonable access to
relevant documents, other information and personnel needed to fulfill such duties. In addition, the
Issuer agrees that, to the extent the Issuer seeks to have Municipal Advisor provide advice with
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regard to any recommendation made by a third party, the Issuer will provide to Municipal Advisor
written direction to do so as well as any information it has received from such third party relating
to its recommendation.
II.

UNDERTAKINGS BY THE ISSUER

1.

The Issuer will make available to the Municipal Advisor financial data and information concerning
the Issuer’s fiscal operation.

2.

The Issuer will work with bond counsel who will issue an approving legal opinion to accompany
the issuance of the Bonds, and also with appropriate Issuer’s local legal counsel with respect
thereto. Additionally, the Issuer will either retain or work with counsel to advise it as to the
adequacy of disclosure of the Offering Documents or other official documents relating to the
Bonds.

III.

PAYMENT TO THE MUNICIPAL ADVISOR

1.

For performance of the services set forth herein, the Issuer will compensate the Municipal Advisor
a fee of $25,000 payable upon the issuance of the Bonds. If the Bonds are not issued, no fee is
payable to the Municipal Advisor.

2.

The Issuer agrees to promptly pay the Municipal Advisor fee described herein upon closing of the
Bonds and upon receiving an invoice from the Municipal Advisor.

IV.

PAYMENT OF COSTS OF ISSUANCE
The Issuer shall be responsible for payment of all the costs of issuing the Bonds and completing a
refinancing of certain outstanding bonds, including, but not necessarily limited to, the following:
a.
b.
c.
d.
e.
f.
g.
h.

Printing, posting, and any other means of distribution or dissemination of the Preliminary
and Final Official Statement;
Fees of the Ratings Agency for assignment of a bond rating;
Paying Agent fees and expenses;
Attorney General review fee;
CUSIP fee;
Bond Counsel and Local Counsel Fees;
Underwriting Discount, if any; and
Bond Insurance Premiums, if any.

V.

GENERAL PROVISIONS

1.

The Issuer understands and acknowledges that the Municipal Advisor or its affiliates may have
trading and other business relationships with bidders for the sale of the Bonds or other participants
in the proposed transaction. Additionally, the Municipal Advisor or its affiliates may have trading
and other business relationships with potential purchasers of the Obligations. These relationships
include, but may not be limited to, trading lines, frequent purchases and sales of securities and other
engagements through which Municipal Advisor may have, among other things, an economic
interest. Notwithstanding the foregoing, Municipal Advisor will not receive any compensation
with respect to the issuance of the Obligations other than as disclosed above. Municipal Advisor
is involved in a wide range of activities from which conflicting interests or duties may arise.
Information which is held elsewhere within Raymond James, but of which none of the Municipal
Advisor’s personnel involved in the proposed transaction actually has knowledge, will not for any
purpose be taken into account in determining Municipal Advisor’s responsibilities to the Issuer.

2.

Both parties acknowledge and agree that the Municipal Advisor is acting solely as a financial
advisor to the Issuer with respect to the Bonds identified above; Municipal Advisor’s engagement
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by the Issuer is limited to providing financial advisory services to the Issuer with respect to the
Bonds and the Municipal Advisor is not a fiduciary of any other party to the transaction. The
Municipal Advisor will not (1) provide any assurances that any investment made in connection
with the Bonds or otherwise during its engagement is the best possible investment available for the
Issuer’s situation or that every possible alternative or provider has been considered and/or solicited,
(ii) investigate the veracity of any certifications provided by any party, (iii) provide legal or
accounting assurance that any matter or procedure complies with any applicable law, or (iv) be
liable to any party if any of the Bonds or an investment fails to close or for default of same.
Municipal Advisor’s limited engagement terminates upon the settlement date of the Bonds and
Municipal Advisor shall have no further duties or obligations thereafter.
3.

MSRB Rule G-42 requires that Municipal Advisor provide you with disclosures of material
conflicts of interest and of information regarding certain legal events and disciplinary history. Such
disclosures are provided in Municipal Advisor’s Disclosure Statement delivered to the Issuer as
Exhibit A to this Agreement.

4.

The Municipal Advisor agrees to assist the Issuer as provided only on the basis that it is expressly
understood and agreed that the Municipal Advisor assumes no responsibility to the Issuer or any
person for the accuracy or completeness of any information contained in any Preliminary Official
Statement or Final Official Statement issued in connection with the Obligations.

5.

Unless terminated earlier as provided below, the term of this Agreement shall end upon the close
of business on the date of issuance of the Bonds. This Agreement may be terminated by either party
hereto with ten (10) business days prior written notice to the other. In the event of such termination,
whether by either party hereto, the Municipal Advisor shall promptly submit for payment, and
Issuer shall promptly pay, a final bill for the payment of all unpaid fees, if any, then due and owing.
Furthermore, it is understood by all parties hereto, that if the Bonds are not issued and closed, the
Issuer is under no obligation to pay the Municipal Advisor fee set forth herein. Other than the
foregoing, neither party shall incur any liability to the other arising out of the termination of this
Agreement. However, this Article 5 shall survive any such termination.

6.

In the absence of willful misconduct, bad faith, gross negligence or reckless disregard of obligations
or duties hereunder on the part of Municipal Advisor or any of its associated persons, Municipal
Advisor and its associated persons shall have no liability to the Issuer for any act or omission in the
course of, or connected with, rendering services hereunder, or for any error of judgment or mistake
of law, or for any loss arising out of any issuance of municipal securities, any municipal financial
product or any other investment, or for any financial or other damages resulting from Issuer’s
election to act or not to act, as the case may be, contrary to any advice or recommendation provided
by Municipal Advisor to Issuer. No recourse shall be had against Municipal Advisor for loss,
damage, liability, cost or expense (whether direct, indirect or consequential) of Client arising out
of or in defending, prosecuting, negotiating or responding to any inquiry, questionnaire, audit, suit,
action, or other proceeding brought or received from the Internal Revenue Service in connection
with any Obligation or municipal financial product (hereinafter, “Product”) or otherwise relating
to the tax treatment of any Obligation or Product, or in connection with any opinion or certificate
rendered by counsel or any other party. Notwithstanding the foregoing, nothing contained in this
paragraph or elsewhere in this Agreement shall constitute a waiver by Issuer of any of its legal
rights under applicable U.S. federal securities laws or any other laws whose applicability is not
permitted to be contractually waived, nor shall it constitute a waiver or diminution of Municipal
Advisor’s fiduciary duty to Client under Section 15B(c) (1) of the Securities Exchange Act of 1934,
as amended, and the rules thereunder. The Issuer hereby covenants and agrees that it will indemnify
and hold harmless the Municipal Advisor, its parent and affiliates, and each of the foregoing
entities’ officers, directors, employees and agents (the “Municipal Advisor Indemnitees”) against
any and all losses, claims, demands, damages or liabilities of any kind whatsoever, arising from or
out of the acts, omissions or doings of the Issuer, its representatives, employees or agents, or in any
way relating to the financings or other matter within the purview of this Agreement, whether
pursuant to statute or at common law or otherwise (hereinafter, “Claims”), and will reimburse each
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of the Municipal Advisor Indemnitees for any legal or other expense reasonably incurred by it in
connection with investigating or defending any such Claims or actions or proceedings arising from
such Claims, whether or not resulting in any liability.
7.

This Agreement embodies all the terms, agreements, conditions and rights contemplated and
negotiated by the Issuer and the Municipal Advisor, and supersedes any and all discussions and
understandings, written or oral, between Issuer and Municipal Advisor regarding the subject matter
hereof. Any modifications and/or amendments must be made in writing and signed by both parties.

8.

This Agreement shall be governed by and construed in accordance with the laws of the State of
Kansas, without reference to its conflicts of law principles.

9.

Any dispute arising out of this Agreement or the performance hereof shall be resolved in binding
arbitration before the American Arbitration Association, pursuant to its commercial arbitration
rules. Each party, to the fullest extent permitted by law, knowingly, voluntarily and intentionally
waives its right to a jury trial in any action or other legal proceeding arising out of or relating to
this Agreement or the performance hereof.

10.

This Agreement shall be binding upon and inure to the benefit of the Issuer and Municipal Advisor,
their respective successors and permitted assigns; provided however, neither party may assign or
transfer any of its rights or obligations hereunder without the prior written consent of the other
party.

11.

This Agreement is made solely for the benefit of the parties and their respective successors and
permitted assigns. Nothing in this Agreement, express or implied, is intended to confer on any
person, other than the parties and their respective successors and permitted assigns, any rights,
remedies, obligations or liabilities under or by reason of this Agreement.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE DULY CAUSED THIS AGREEMENT to
be signed and sealed by their respective authorized officers this 11th day of September, 2019
MIAMI COUNTY PUBLIC BUILDING COMMISSION
MIAMI COUNTY, KANSAS
By:
Name:
Title:
RAYMOND JAMES & ASSOCIATES, INC.

Gregory M. Vahrenberg
Managing Director
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Exhibit A
Disclosure Letter for Municipal Advisor Agreement
Miami County Public Building Commission, Miami County, Kansas
This letter is provided under new Municipal Securities Rulemaking Board (MSRB”) Rule G-42 in
connection with our engagement as financial advisor and municipal advisor under the Municipal Advisor
Agreement to which this letter is attached (the “Agreement”) between Raymond James & Associates, Inc.
(“Raymond James”) and the Miami County Public Building Commission, Miami County, Kansas (the
“Client”). This letter will serve as written documentation required under MSRB Rule G-42 of certain
specific terms, disclosures and other items of information relating to our municipal advisory relationship.
1.
Scope of Services. (a) Services to be provided. The scope of services with respect to Raymond
James’s engagement with the Client is as provided in the Agreement (the “Scope of Services”).
(b) Limitations on Scope of Services. The Scope of Services is subject to such limitations as may
be provided in the Agreement.
(c) IRMA status. If the Client has designated Raymond James as its independent registered
municipal advisor (“IRMA”) for purposes of SEC Rule 15Ba1-1(d)(3)(vi) (the “IRMA exemption”), the
Scope of Services is not deemed to be expanded to include all actual or potential issuances of municipal
securities or municipal financial products merely because Raymond James, as IRMA, reviews a third-party
recommendation relating to a particular actual or potential issuance of municipal securities or municipal
financial product not otherwise considered within the Scope of Services. Raymond James is not responsible
for verifying that it is independent (within the meaning of the IRMA exemption as interpreted by the SEC)
from another party wishing to rely on the exemption from the definition of municipal advisor afforded
under the IRMA exemption. Raymond James requests that the Client provide to it, for review, any written
representation of the Client contemplated under SEC Rule 15Ba1-1(d)(3)(vi)(B) that references Raymond
James, its personnel and its role as IRMA. In addition, Raymond James requests that the Client not
represent, publicly or to any specific person, that Raymond James is Client’s IRMA with respect to any
aspect of municipal financial products or the issuance of municipal securities, or with respect to any specific
municipal financial product or any specific issuance of municipal securities, not within the Scope of
Services without first discussing such representation with Raymond James.
2.
Raymond James’s Regulatory Duties When Servicing the Client. MSRB Rule G-42 requires
that Raymond James make a reasonable inquiry as to the facts that are relevant to the Client’s determination
whether to proceed with a course of action with a course of action or that form the basis for and advice
provided by Raymond James to the Client. The rule also requires that Raymond James undertake a
reasonable investigation to determine that it is not basing any recommendation on materially inaccurate or
incomplete information. Raymond James is also required under the rule to use reasonable diligence to know
the essential facts about the Client and the authority of each person acting on the Client’s behalf.
Accordingly, Raymond James will seek the Client’s assistance and cooperation, and the assistance
and cooperation of Client’s agents, with the carrying out by Raymond James of these regulatory duties,
including providing to Raymond James accurate and complete information and reasonable access to
relevant documents, other information and personnel needed to fulfill such duties. In addition, to the extent
the Client seeks to have Raymond James provide advice with regard to any recommendation made by a
third party, Raymond James requests that the Client provide to Raymond James written direction to do so
as well as any information it has received from such third party relating to its recommendation.
3.
Term. The term of Raymond James’s engagement as municipal advisor and the terms on which
the engagement may be terminated are as provided in the Agreement. In addition, we understand that our

engagement may be terminated with or without cause by either party. In case of any termination, we believe
that the terminating party should endeavor to provide reasonable notice of such termination to the other
party so as to permit an orderly transition.
4.
Compensation. The form and basis of compensation for Raymond James’s services as municipal
advisor are as provided in the Agreement.
5.
Required Disclosures. MSRB Rule G-42 requires that Raymond James provide you with the
following disclosures of material conflicts of interest and of information regarding certain legal events and
disciplinary history.
(a) Disclosures of Conflicts of Interest. MSRB Rule G-42 requires that municipal advisors provide
to their clients disclosures relating to any actual or potential material conflicts of interest, including certain
categories of potential conflicts of interest identified in Rule G-42, if applicable. If no such material
conflicts of interest are known to exist based on the exercise of reasonable diligence by the municipal
advisor, municipal advisors are required to provide a written statement to that effect.
Accordingly, Raymond James makes the following disclosures with respect to material conflicts of
interest in connection with the Scope of Services under this Agreement, together with explanations of how
Raymond James addresses or intends to manage or mitigate each conflict. To that end, with respect to all
of the conflicts disclosed below, Raymond James mitigates such conflicts through its adherence to its
fiduciary duty to the Client, which includes a duty of loyalty to the Client in performing all municipal
advisory activities for the Client. This duty of loyalty obligates Raymond James to deal honestly and with
the utmost good faith with the Client and to act in the Client’s best interests without regard to Raymond
James’s financial or other interests. In addition, because Raymond James is a broker-dealer with significant
capital due to the nature of its overall business, the success and profitability of Raymond James is not
dependent on maximizing short-term revenue generated from individualized recommendations to its clients
but instead is dependent on long-term profitably built on a foundation of integrity and quality of service.
Furthermore, Raymond James’s municipal advisory supervisory structure, leveraging our long-standing
and comprehensive broker-dealer supervisory processes and practices, provides strong safeguards against
individual representatives of Raymond James potentially departing from their regulatory duties due to
personal interests. The disclosures below describe, as applicable, any additional mitigations that may be
relevant with respect to any specific conflict disclosed below.
I. Compensation-Based Conflicts. The fees due under this Agreement are in a fixed amount
established at the outset of the Agreement. The amount is usually based upon an analysis by the Client and
Raymond James of, among other things, the expected duration and complexity of the transaction and the
Scope of Services to be performed by Raymond James. This form of compensation presents a potential
conflict of interest because, if the transaction requires more work than originally contemplated, Raymond
James may suffer a loss. Thus, Raymond James may recommend less time-consuming alternatives, or fail
to do a thorough analysis of alternatives. This conflict of interest is mitigated by the general mitigations
described above.
II. Other Municipal Advisor or Underwriting Relationships. Raymond James serves a wide variety
of other clients that may from time to time have interests that could have a direct or indirect impact on the
interests of the Client. For example, Raymond James serves as municipal advisor to other municipal
advisory clients and, in such cases, owes a regulatory duty to such other clients just as it does to the Client
under this Agreement. These other clients may, from time to time and depending on the specific
circumstances, have competing interests, such as accessing the new issue market with the most
advantageous timing and with limited competition at the time of the offering. In acting in the interests of
its various clients, Raymond James could potentially face a conflict of interest arising from these competing
client interests. In other cases, as a broker-dealer that engages in underwritings of new issuances of
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municipal securities by other municipal entities, the interests of Raymond James to achieve a successful
and profitable underwriting for its municipal entity underwriting clients could potentially constitute a
conflict of interest if, as in the example above, the municipal entities that Raymond James serves as
underwriter or municipal advisor have competing interests in seeking to access the new issue market with
the most advantageous timing and with limited competition at the time of the offering. None of these other
engagements or relationships would impair Raymond James’s ability to fulfill its regulatory duties to the
Client.
III. Broker-Dealer and Investment Advisory Business. Raymond James is a broker-dealer and
investment advisory firm that engages in a broad range of securities-related activities to service its clients,
in addition to serving as a municipal advisor or underwriter. Such securities-related activities, which may
include but are not limited to the buying and selling of new issue and outstanding securities and investment
advice in connection with such securities, including securities of the Client, may be undertaken on behalf
of, or as counterparty to, the Client, personnel of the Client, and current or potential investors in the
securities of the Client. These other clients may, from time to time and depending on the specific
circumstances, have interests in conflict with those of the Client, such as when their buying or selling of
the Client’s securities may have an adverse effect on the market for the Client’s securities, and the interests
of such other clients could create the incentive for Raymond James to make recommendations to the Client
that could result in more advantageous pricing for the other clients. Furthermore, any potential conflict
arising from Raymond James effecting or otherwise assisting such other clients in connection with such
transactions is mitigated by means of such activities being engaged in on customary terms through units of
Raymond James that operate independently from Raymond James’s municipal advisory business, thereby
reducing the likelihood that the interests of such other clients would have an impact on the services provided
by Raymond James to the Client under this Agreement.
IV. Secondary Market Transactions in Client’s Securities. Raymond James, in connection with its
sales and trading activities, may take a principal position in securities, including securities of the Client,
and therefore Raymond James could have interests in conflict with those of the Client with respect to the
value of the Client’s securities while held in inventory and the levels of mark-up or mark-down that may
be available in connection with purchases and sales thereof. In particular, Raymond James or its affiliates
may submit orders for and acquire the Client’s securities issued in an issue under the Agreement from
members of the underwriting syndicate, either for its own account or for the accounts of its customers. This
activity may result in a conflict of interest with the Client in that it could create the incentive for Raymond
James to make recommendations to the Client that could result in more advantageous pricing of the Client’s
bond in the marketplace. Any such conflict is mitigated by means of such activities being engaged in on
customary terms through units of the Raymond James that operate independently from Raymond James’s
municipal advisory business, thereby reducing the likelihood that such investment activities would have an
impact on the services provided by Raymond James to the Client under this Agreement.
(b) Disclosures of Information Regarding Legal Events and Disciplinary History. MSRB Rule
G-42 requires that municipal advisors provide to their clients certain disclosures of legal or disciplinary
events material to its client’s evaluation of the municipal advisor or the integrity of the municipal advisor’s
management or advisory personnel.
Accordingly, Raymond James sets out below required disclosures and related information in
connection with such disclosures.
I.

Material Legal or Disciplinary Event

Raymond James discloses the following legal or disciplinary events that may be material to the
Client’s evaluation of Raymond James or the integrity of Raymond James’s management or advisory
personnel:
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The SEC permits certain items of information required on Form MA or MA-I to be provided by
reference to such required information already filed by Raymond James in its capacity as a broker-dealer
on Form BD or Form U4 or as an investment adviser on Form ADV, as applicable. If any of the above
DRPs provides that a DRP has been filed on Form ADV, BD, or U4 for the applicable event, information
provided by Raymond James on Form BD or Form U4 is publicly accessible through reports generated by
BrokerCheck at http://brokercheck.finra.org, and Raymond James’s most recent Form ADV is publicly
accessible at the Investment Adviser Public Disclosure website at http://www.adviserinfo.sec.gov. For
purposes of accessing such BrokerCheck reports or Form ADV, Raymond James’s CRD number is 161 59
1905.
II.
How to Access Form MA and Form MA-I Filings. Raymond James’s most recent Form
MA and each most recent Form MA-I filed with the SEC are available on the SEC’s EDGAR system at
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=000 072 4743. The SEC permits
certain items of information required on Form MA or MA-I to be provided by reference to such required
information already filed by Raymond James in its capacity as a broker-dealer on Form BD or Form U4 or
as an investment adviser on Form ADV, as applicable. Information provided by Raymond James on Form
BD or Form U4 is publicly accessible through reports generated by BrokerCheck at
http://brokercheck.finra.org, and Raymond James’s most recent Form ADV is publicly accessible at the
Investment Adviser Public Disclosure website at http://www.adviserinfo.sec.gov. For purposes of accessing
such BrokerCheck reports or Form ADV, Raymond James’s CRD number is 161 59 1905.
III.
Most Recent Change in Legal or Disciplinary Event Disclosure. Raymond James has not
made any material legal or disciplinary event disclosures on Form MA or any Form MA-I filed with the
SEC.
(c) Future Supplemental Disclosures. As required by MSRB Rule G-42, this Section 5 may be
supplemented or amended, from time to time as needed, to reflect changed circumstances resulting in new
conflicts of interest or changes in the conflicts of interest described above, or to provide updated information
with regard to any legal or disciplinary events of Raymond James. Raymond James will provide the Client
with any such supplement or amendment as it becomes available throughout the term of the Agreement.
(d) MSRB Rule G-10 Required Disclosures. Raymond James & Associates, Inc. is registered with
and subject to the rules and regulations of the U.S. Securities and Exchange Commission (SEC) and the
Municipal Securities Rulemaking Board (MSRB). Both the SEC and the MSRB publish websites
containing information and resources designed to educate investors. In addition to educational materials
about the municipal securities market and municipal securities market data, the MSRB website includes an
investor brochure describing protections that may be provided by MSRB rules, including how to file a
complaint with the appropriate regulatory authority. For more information, visit www.sec.gov and
www.msrb.org.
Raymond James & Associates, Inc.

Gregory M. Vahrenberg
Managing Director
Date: September 11, 2019
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RESOLUTION NO. PBC-2019-__

A RESOLUTION OF THE MIAMI COUNTY PUBLIC BUILDING
COMMISSION AUTHORIZING AND PROVIDING FOR REFUNDING OF A
PORTION OF THE COMMISSION’S OUTSTANDING REVENUE BONDS,
AND AUTHORIZING THE COMMISSION’S STAFF AND ADVISORS TO
TAKE ACTIONS AS DESCRIBED HEREIN TO PROVIDE FOR THE
UNDERWRITING AND ISSUANCE OF SUCH REFUNDING BONDS.
WHEREAS, the Miami County Public Building Commission of Miami County, Kansas
(the “Commission”), has determined it necessary and advisable to refund a portion of its
outstanding Series 2014 and Series 2015 lease revenue bonds (the “Refunded Bonds”) and to
provide for the underwriting and issuance of approximately $12,435,000 principal amount of
lease revenue bonds of the Commission to be designated Public Building Commission Taxable
Refunding Revenue Bonds, Series 2019 (the “Bonds”) to refund the Refunded Bonds; and
WHEREAS, the Commission desires to authorize its Financial Advisor, Bond Counsel
and others to act on behalf of the Commission and take actions as are necessary for sale of the
Bonds.
NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
MIAMI COUNTY PUBLIC BUILDING COMMISSION:
SECTION 1. Authorization of Sale. To provide for issuance and sale of the Bonds
(defined above) Raymond James & Associates, Inc., Kansas City, Missouri, the Commission’s
Financial Advisor (“Financial Advisor”) is authorized to seek underwriting proposals for the
Bonds from financial firms selected by the Financial Advisor to receive such requests. The
Financial Advisor is further authorized to review the underwriting proposals received and make a
recommendation to the Commission concerning the proposals received. The firm selected by the
Commission to underwrite the sale of the Bonds (the “Underwriter”) is authorized to proceed
with offering for sale of the Bonds, to refund and defease the Refunded Bonds and to pay costs
of issuing the Bonds.
SECTION 2. Authorization of Bond Purchase Agreement; Preliminary Official
Statement and Official Statement. Triplett Woolf Garretson, LLC, the Commission’s Bond
Counsel, is authorized and directed to cooperate with the Underwriter, Financial Advisor and the
Secretary in the preparation of any documents or resolutions necessary to provide for issuance of
the Bonds, including a Bond Purchase Agreement and resolution authorizing the Bonds. The
Financial Advisor is authorized and directed to prepare the Preliminary Official Statement for the
Bonds, in cooperation with Commission, the Chairman of the Commission, the Miami County
Administrator, Bond Counsel, the Underwriter and other officers. The Chairman or ViceChairman of the Commission is authorized to execute the Preliminary Official Statement on
behalf of the Commission. Upon execution of a Bond Purchase Agreement for the Bonds, the
Financial Advisor is authorized to prepare or provide for the preparation of a final Official
Statement by amending, supplementing and completing the Preliminary Official Statement and
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the Commission authorizes the execution of the final Official Statement by its Chairman or Vice
Chairman, with such changes and additions as such officer deems appropriate. The final Official
Statement is authorized to be used by the Underwriter (in its entirety) in connection with the
offering and sale of the Bonds.
SECTION 3. SEC Rule Compliance. To permit the Underwriter to comply with the
requirements of Rule 15c2-12(b)(1) of the Securities and Exchange Commission (the “SEC
Rule”) the Chairman or the Secretary (or officers acting in those roles) of the Commission are
authorized, if requested to do so, to certify that the Commission deems the information in the
Preliminary Official Statement “final” as of its date except for the omission of information as
permitted by the SEC Rule and to take such other actions as such officers find necessary to
permit the Underwriter to comply with the SEC Rule. The Commission further agrees that, on or
before the date the Bonds are delivered, it will enter into a written undertaking, along with all
obligated persons on the Bonds, to provide continuing disclosure if required by the applicable
sections of the SEC Rule.
SECTION 4. Ratification and Authorization of Additional Actions as Required. The
Chairman, Acting or Vice Chairman, the Commission Secretary, the Financial Advisor, the
Underwriter and Bond Counsel are each authorized and directed to take all such other actions as
are necessary to complete the sale of the Bonds, including the execution and delivery of the
Bond Purchase Agreement and any required redemption notice(s) for the Refunded Bonds All
actions taken by such parties relating to the sale and authorization of the Bonds prior to the date
of this Resolution are confirmed as authorized by the Commission,
SECTION 5. Effective Date. This Resolution shall be in force and take effect from and
after its adoption and approval.
[Remainder of Page Intentionally Left Blank]
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ADOPTED AND APPROVED by the Miami County Public Building Commission of
Miami County, Kansas on September 11, 2019.
MIAMI COUNTY PUBLIC BUILDING
COMMISSION, MIAMI COUNTY, KANSAS

By
Phillip Dixon, Chairman
ATTEST:

By
Janet White, Secretary
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EXCERPT OF MINUTES
The governing body of the Miami County Public Building Commission, met in regular
session at the usual meeting place in Paola, Kansas on September 11, 2019. Chairman Phillip
Dixon presided, and the following members of the governing body were present:

The following members were absent:

A Resolution was presented to the governing body entitled:

A RESOLUTION OF THE MIAMI COUNTY PUBLIC BUILDING
COMMISSION AUTHORIZING AND PROVIDING FOR REFUNDING OF A
PORTION OF THE COMMISSION’S OUTSTANDING REVENUE BONDS,
AND AUTHORIZING THE COMMISSION’S STAFF AND ADVISORS TO
TAKE ACTIONS AS DESCRIBED HEREIN TO PROVIDE FOR THE
UNDERWRITING AND ISSUANCE OF SUCH REFUNDING BONDS.
The Resolution was considered and discussed; and on motion of Commissioner
_________________, seconded by Commissioner _________________, the Resolution was
adopted by a majority vote of the members present and was assigned No. PBC-2019-___.
****
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CLERK’S
CERTIFICATION OF EXCERPT OF MINUTES
I certify that the foregoing is a true and correct Excerpt of Minutes of the September 11,
2019 meeting of the governing body of the Miami County Public Building Commission, Miami
County, Kansas.

[seal]
By
Janet White, Secretary
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